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Four Winds Concerts Limited
Directors' report
31 December 2024

The responsible persons present their report on Four Winds Concerts Limited for the financial period ended 31

December 2024,

Information on Directors

Michael Darling, Chair

Qualifications
Experience

B Arts in Law {Oxford Uni}, Master of Bus Admin (Harvard)
Joined board in 2013, Previously Chair of Art Exhibitions
Australia, Trustee of the National Gallery of Victoria, Director
of the Power Institute (Sydney Uni}, and a Director of the
Museum of Contemparary Art (Sydney). He is founding Chair
of Caledonia Investments Ltd and a former consultant at
McKinsey & Co.

Moira Scollay AM, Deputy Chair

Qualifications

BA, DipEd, LittB, Grad Dip Exec Mgt, PhD (ANL)), Member of
the Order of Australia (AM) 2012

Experience Joined board in 2012. Previously held senior management
and leadership positions in Australian Public Service as
Second Commissioner of Taxation, Federal Privacy
Commissioner and CEQ of the Australia National Training
Authority, Resigned on 19 February 2025

Stephen Mifls

Qualifications

Experience

Joined the board in November 2022. BA Hons (Melb) 1975,
MPA (Harvard} 1985, PhD (Sydney)} 2013

Former newspaper journalist and editor, political staffer and
corporate affairs executive, Stephen is an author and
researcher on Australian politics and election campaign
manhagement. He has been a Director of Barnardos Australia
since 2012 and was a director and chair of Australian
Business Foundation (2004-11). He is currently Honorary
Senior Lecturer, Schoot of Social and Political Sciences,
University of Sydney.
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Sian Morgan-Hall

Qualifications

Experience

BA {Hons} French {University of Liverpool}, Postgraduate
Certificate of Education {Cantab), Postgraduate Diploma of
Management Studies {University of Plymouth), MA Museum
Studies (University of Sydney), Practitioner Professional
Development, Aris and Education (Cantab).

Previcusly held a consulting role with the Spoleto Festival,
Melbourne and senior positions at the Australian National
Gallery and with the European Community Baroque
Qrchestra and more recently in Educational Qutreach at
Sydney Living Museums,

Geoff Steel, Hon Treasurer

Qualifications

Chartered Accountant, B Com.

Experience Jolned the board in 2013, Previously held senior financial
oversight positions at Commonwealth Bank of Australia
Group ancdt Australian Prudential Regulatory Authority.
Leigh Small

Qualifications & Expetience

Has held senior executive roles with Sydney Opera House
and Sydney Theatre Company, Executive Director Sydney
Dance Company and CEQ Sydney Film Festival, Has chaired
Arts NSW Dance Committee and Redline productions at the
Old Fitz Board. Joined the board 26 March 2024,

Honor Northam

Qualifications

Experience

BA Communications (UTS}, Grad Dip Psychology (Mohash
University)

Joined the board 13 February 2025. Co-founder of
Honorbread, a values-driven artisan bakery known for
sustainable practices and community integration. Experience
includes stratedic business leadership, cooperative model
development, and cultural preservation initiatives, Also
brings deep expertise in relational tabour, having held
primary responsibility for the emaotional and logistical
management of a family of four for 24 Years,
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Fred Leone

Qualifications

Experience

Sidney Myer Creative Fellowship Recipient, APRA AMCOS
Board Observership Program Recipient, Australia Council for
the Arts Peer Assessor, Arts Queensland Peer Assessor

Fred Leone is a Butchulla Songman, artist, and cultural
{eader with over two decades of experience in music, arts
management, and cultural consultancy. He has performed
and collaborated globally, blending traditional Aboriginal
sounds with contemporary genres. His 2024 album

Yirinda received critical acclaim, and he represented
Australia at Eurovision with Electric Fields. Beyond music, he
has held leadership roles at Monash University and
Queensland Performing Arts Centre and served as a cultural
advisor for major events like the G20 Cultural Program, His
work in curation and storytelling, including *Gunyal Scar for
the National Theatre of Scotland, continues to amplify
Indigenous Australian culture on national and internationat
stages. Joined the board 18 March 2025

David Claringbold

Qualifications and Experience

Joined Board in 2014, Globally rencwned consultant,
thought leader and strategist to the performing arts, culture
and entertainment technology sectors. David has served as
an Executive Director and Board member, both in Australia
and Europe for globally renowned brands. Previously
Director, Theatre and Events for Sydney Cpera House. Most
recently, David was based in Germany as Chief Marketing
Officer for global entertainment techneology leader d&b
audiotechnik. David established Claringbold Consultants in
2015, Project references include Australian Chamber
Orchestra, Sydney Theatre Company, Sydney City Council,
City Recital Hall, Arts Centre Melbourne, Canberra Theatre
Centre, Musica Viva and The Hills Shire Council. Resigned on
30 June 2024.

Responsible persons have been in office since the start of the financial period 1 July 2023 except as noted

otherwise,
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Principal Activities

The principal aclivities of Four Winds Concerts Limited during the financial period were to organise an annual
program of music and other performing arts events incduding: concerts, residencies, masterclasses, workshops; a
Youth Festival and First Nations pregrams. A major Easter festival was held in 2023, with only a concert program at
Easter 2024. A schedule of 12 month events, primarily in the Windsong Pavilion, with diverse music genres was
held, New musical commissicns were made and the Spring Youth Music Festival was presented.

The Four Winds site is located Skm south of Bermagui on the far south coast of NSW. The operations of Four
Winds have been significantly disrupted over the previous four years by the Black Summer bushfires of 2019/20,
flooding rains and the Covid 19 restrictions. Operaticnal changes were made, and events cancelled to manage the
related risks.

Change to Company Limited by Guarantee

At a spedal general meeting on 15 November 2024, the members of the association approved the conversion of
the company from an incorporated association ¢ & company limited by guarantee (conversion), and to change the
company name to Four Winds Concerts Limited. Subject to this conversion occurring, the members adopted a new
constitution for the company.

Four Winds Concerts Limited was registered as a company with the Australian Securities & Investments
Commission under the Corporations Act 2001 on 16 December 2024. The company is registered with the Australian
Company Number 683 128 814. The company is limited by guarantee and is a public company.

The company was previously an association incorporated under the Associations Incorporation Act 1984 (NSW) on
21 May 1992,

Change of Reporting Period

The asscciation received approval to change its reporting period end date to 31 December from the Australian
Charities and Not-for-profits Commission on 10 July 2024. This change means that the financial information
provided in these financial statements covers a transitiona!l period of 1 July 2023 to 31 December 2024, The
comparative financial information is for the year ended 30 June 2023,
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Vision

To create musical experiences at the highest level that are passionately embraced by audiences, artists,
participants and communities and that respond 0 our extraordinary place. To meaningfully engage with our
First Nations and local rural communities and ignite a life-long passion for music among cur young people,

Mission

» To present, produce and create music in nature, drawing inspiration from our place, the Four Winds
site on Djiringanj Country on the Sapphire Coast, and, in particular its iconic Sound Shell and Windsong
Pavilion,

« To bring together Iocal and national artists and audiences, celebrating diverse genres with appeal
across all ages. To be locally cherished and a national destination,

» To show commitment to, and be allies in developing an understanding, preserving, and sharing the
culture and knowledge of the Djiringanj and Walbunja People of the Yuin Naticn

» To inspire young peopie of the Far South Coast by creating opportunities to learn alongside acclaimed
professional musicians and participate in and experience world-class music.

+ To support the growth of Australian artists and contribute to the flourishing of the Australian musical
landscape.

Operating Results

Four Winds has recorded a net operating deficit for the 18 months ended 31 December 2024 of $58k, principally
due to the non-cash depreciation charge of $224k. Otherwise a net recurrent operating surplus of $166% resulted
from a more contained new artistic program focused on the Windsong Pavilion, with no Easter festival in this
petiod. This compares to a net operating deficit for year to 30 June 2023 of $54k, prindpally due to poor ticket
sales and high artist travet and accommodation costs at the 2023 Easter festival, which was supplemented by one-
off additional funding from Four Winds Foundation $100k, Chair Michael Darling $85k and Create NSW $35k.

Four Winds is in receipt of four-year recurrent funding from Create NSW of $200k per year,
In June 2023 Four Winds appeinted a new highly experienced Executive Director, Leigh Small.
Significant changes in state of affairs

As noted above, the Company has converted toc a company limited by guarantee, adopted a new constitution and
changed its reporting period to 31 Pecember to coincide with the government funding bodies. Whilst these are
reasonably significant corporate changes, the day-to-day operations of the Company are not substantially affected.
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Events after the reporting date

On 2 December 2024, the Company submitied an application to Create NSW for four-year funding. As at the date
of approval of the financial statements, the outcome of this application remains pending. Should the application for
four-year funding be unsuccessful, the Company will be required to review its operations, which may result in a
scaling back of certain activities. No other matters or circumstances have arisen since the end of the financial
period which significantly affected or may significantly affect the operations of the Company, the results of those
operations or the state of affairs of the Company in future financial years.

Governance Framework

Four Winds approach is to maintain fiexibility with a2 small core team of 4.5 fulltime equivalent employees,
enhanced with contractors, This team is led by new Executive Director Leigh Smail. We have an experienced Board
that meets on a regular basis to address key strategic, business and financial issues.

Meetings of directors

During the financial period, 15 meetings of directors were held, Attendances by each director during the period
were as follows:

Michael Darling 15

Moira Scollay 15 Resigned on 19 February 2025
David Claringbold 8 Resigned on 30 June 2024
Stephen Mills 15

Sian Morgan 13

Geoff Steel 14

Leigh Small 3 Appointed on 26 March 2024
Honor Northam - Appointed on 19 February 2025
Fred Leone - Appointed on 18 March 2025

Signed in accordance with a resolution of the Board of directors.

Michael Darling Leigh Small
Director Director

Dated: 22 April 2025
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Statement of income and retained earnings
For the period ended 31 December 2024

18 months
ended 31 Year to 30 June
Note Pecember 2024 2023
$ $
Recurrent Income
Ticket sales 117,607 162,742
Hire of pavilion 2,995 1,914
Interest 6,131 1,601
Donations
Four Winds Foundation 700,000 450,000
Ambassadors - related parties 110,000 155,000
Create and inspire - related parties 25,000 25,000
General 16,722 47,387
Djinama Yilaga - 50
Government Grants
Create NSW four year funding 300,000 200,000
Create NSW {non-recurrent) 55,874 90,375
Australia counci! - program funding 70,223 95,087
Festivals Australia - 39,492
NSW aboriginal languages trust - 46,745
Indigenous Language and Arts Program 31,903 117,299
Creative Australia Grant 64,030 .
Other - DFAT & DS5 - 42,100
Food and Drinks 26,463 23,797
Parformance fees - Djinama Yilaga - 10,530
Miscellaneous 1,036 -
Total 1,527,984 1,502,119
Recurrent Expenses
Salaries and Wages
Artists and Creatives 469,485 459,941
Marketing and Business Development 180,178 94,138
Management and Administration 287,492 264,944
Contractors and Allowances - 14,803
Direct Program Cost
Production and Technicals 73,082 142,421
Publications and Marketing 39,525 55,126
Travel and Accommiodation 87,560 234,962
Administration 146 1,218
Djinama Yilaga Choir - 18,695
Marketing and Communication 650 12,327
Site Works - Non recurrent - 1,026
Finance and Administration 17,613 41,578
Fundraising and Development 24,746 3,270

The accompanying notes form part of Hese financial statements,



Four Winds Concerts Limited

Statement of income and retained earnings
For the pericd ended 31 December 2024

18 months
ended 31 Yearto 30 June
Note December 2024 2023
$ $
Other Administrative Expenses
Occupancy 37,841 25,295
Site Insurance 32,866 17,044
General Admin 95,017 44,960
Food and Drinks 16,333 15,641
Total 1,362,534 1,447,395
Net Recurrent Surplus / {Deficit} 165,450 61,724
Capital Income
Four Winds Foundation — Site Drainage - 36,246
Total - 36,246
Capital Bpenses
Depreciation - Sound Sheil 41,814 27,876
Pepreciation - Pavilion 56,862 37,908
Pepreciation - Pavilion Integral Equipment 50,139 33.692
Bepreciation - Property Improvents 35,887 19,684
Depreciation - Equipment 28,494 23,063
Depreciation - Website Development 10,804 14,973
Total 224,000 153,196
Net Capital Surplus / {Deficit) (224,000) (116,250}
Net Operating Surplus / {Deficit) (58,550) (54,526)
Income tax 3b - -
Surplus / (Deficit) for the period (58,550) {54,526)
Retained eamings
Result for the period (58,550) (54,526}
Opening balance 2,609,268 2,663,794
Retained eamings at the end of the period 2,550,718 2,609,268

The accompanying notes form part of these financial statements.



Four Winds Concerts Limited

Statement of financial position
As at 31 December 2024

31 December 30 June
Note 2024 2023
$ $
Assets
Current Assets
Cash and Cash Equivalents 5 87.324 345,450
Trade Debtors 6 120,000 54,862
ATO Receivable - 7,040
Merchandise on Hand - 300
Prepayments 16,024 -
Total Current Assets 293,348 407,652
Non-Current Assets
Bond - Office Keys - 100
Property, Plant and Equipment 7 2,451,841 2,657,871
Total Non-Current Assets 2,451,841 2,657,971
Total Assets 2,745,189 3,065,623
Liabilities
Current Liabilities
Accrued Expenses and Sundry Creditors 15,377 33,534
ATO Liability 16,540 -
Short Term Borrowing - Related Party - 100,000
Pravision for Annual Leave 22,554 6,522
Revenue in Advance 8 115,000 291,299
Total Current Liabilities 169,471 431,355
Total Liabilities 169,471 431,355
Net Assets 2,575,718 2,634,268
Equity
Retained earnings 2.550,718 2,609,268
Wet Weather Contingency Reserve 25,000 25,000
Total Equity 2,575,718 2,634,268

The accompanying notes form part of these financial statements,
10



Four Winds Concerts Limited

Statement of cash flows
For the period ended 31 December 2024

18 months
ended 31 Year to
December 2024 30 Jurne 2023
$ $
Cash flows from operating activities:
Receipts from customers 1,217,860 1,733,94
Payments to suppliers and emplayees £1,364,148) (1,664,423)
Interest received 6,131 1,601
Net cash flows from/{used in) operating ackivities (140,157) 71,142
Cash flows from investing activities:
Proceeds from Bushfire Local Economic Recovery Fund grant - 184,974
Proceeds from Four Winds Foundation - 36,946
Purchase of property, plant and equipment (17,969) (156,848)
Net cash provided by/{used in) investing activities (17,969 65,072
Cash flows from financing activities:
Reduction to borrowings {100,000) (85,000)
Net increase/(decrease) in cash and cash equivalents (258,126) 51,214
Cash and cash equivalents at beginning of period 345,450 294,236
Cash and cash equivalents at end of finandal period 87,324 345,450

The accompanying notes form part of these financial statements.

11



Four Winds Concerts Limited

Notes to the financial statements
Far the period ended 31 December 2024

1. Introduction

Change to Company Limited by Guarantee

At a special general meeting on 1% November 2024, the members of the association approved the conversion of
the company from an incorporated association to a company limited by guarantee {conversion), and to change the
company name to Four Winds Concerts Limited. Subject to this conversion occurring, the members adopted a new
constitution for the company.

Four Winds Concerts Limited was registered as a company with the Australian Securities & Investments
Commission Under the Carporatiens Act 2001 on 16 December 2024. The company is registered with the Australian
Company Number 683 128 814. The company is limited by guarantee and is a public company. The company is
registered for Goods & Services Tax purposes and reports guarterly on & cash basis. The company holds an
authority to fundraise (#16580) which expires 20 January 2029.

The company was previously an association incorporated under the Asscciations Incorporation Act 1984 (NSW) on
21 May 1992,

Change of Reporting Period

The association received approval to change its reporting pericd end date to 31 December from the Australian
Charities and Not-for-profits Commission on 10 july 2024, This change means that the financial information
provided in these financial statements covers a transitional period of 1 July 2023 fo 31 December 2024, The
comparative financial information is for the year ended 30 june 2023,

Activities

The company organises an annua! program of music and other performing arts events: including: concerts,
residencies, masterclasses, workshops; a youth festival and a First Nations programme. A major Easter festival was
held in 2023, with only a concert program at Easter 2024.

The financial report was authorised for issue by those charged with governance on 22 April 2025.

Comparatives are consistent with prior years, unless otherwise stated.
2. Basis of preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Simplified Disclosures and the Australian Charities and Not-for-profits
Commission Act 2012,

The financial statements have been prepared on an accruals basis and are based on historical costs modified,
where applicable.

Material accounting policy information adopted in the preparation of these financial statements is presented below
and is consistent with prior reporting periods unless otherwise stated.

12



Four Winds Concerts Limited

Notes to the flnandal statements
For the period ended 31 December 2024

3. Material accounting policy information
a. Revenue

i. Revenue from contracts with customers

The core principle of AASB 1015 is that revenue is recognised on a basis that reflects the transfer of
promised goods or services to customers at an amount that reflects the consideration the Company expects
to receive in exchange for those goods or services, Revenue is recognised by applying a five-step model as
follows:

1. Tdentify the contract with the customer

2. Identify the performance abligations

3. Determine the transaction price

4, Allocate the transaction price to the performance obligations

5. Recognise revenue as and when control of the performance obligations is transferred.

ii. Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Company are:

Ticket Sales
Revenue from the sale of tickets to events is recognised on delivery of the artistic performance. All tickets
are sold for the full price of the event at the date of sale with payment in full upfront,

[t is usual that events fall in the same reporting pericd as the ticket sales. If an event is postponed, then the
related ticket revenue is deferred untij the performance occurs,

Grant Income

Where grant income arises from an agreement which is enforceable and contains sufficiently specific
performance chligations, revenue is recognised when control of each performance obligation is satisfied,
Where such performance obligations are not satisfied at a reporting date, the grant revenue will be deferred
until those conditions are satisfied.

The performance cobligations are varied based on the agreement, but may include an artistic event
occurring, presentation of music education sessions or construction of site infrastructure.

Within grant agreements there may be some performance obligations where control transfers at a peint in
time and others which have progressive transfer of control aver the [ife of the contract.

Revenue from Capital Grants

The Company has adopted AASE 1058: Income of Not-for-Profit Entities from 1 July 2021 with our change
to general purpose financial reporting on that date, as noted above. Under AASB 1004, capital grant income
was recognised as revenue when the entity gained control of the grant, it was probable that the economic
benefits gained from the grant will flow to the entity and the amount of the grant can be measured refiably,
Under AASB 1058 where an agreement is enforceable and contains sufficiently specific performance
obligations, the revenue is recognised over time as the work is performed.

13
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Notes to the financial statements
For the period ended 3] December 2024

3. Material accounting policy information {continued)
a. Revenue {continued)
ii. Specific revenue streams (continued}
Interest

Interest revenue is recognised using the effective interest rate method, which for floating rate financial
assets is the rate inherent in the instrument.

Donations
Donations are recognised as revenue when received, except when received in advance as part of a regular
donation commitment, or if conditions or commitments are attached to the donation which must be satisfied
before the Company is eligibie to receive the donation. Such donations received in advance are treated as
deferred income.
iii. Other income
Other income is recognised on an accruals basis when the Company is entitled to it
iv. Volunteer Services
No amounts are included in the financial statements for services donated by volunteers,

b. Income Tax

The Board has reviewed its income tax status and have assessed the Company to be exempt from income tax

under section 50 of the Income Tax Assessment Act, 1957 (Cth). Consequently, no provision for taxation has
been made in the financial siatements.

14



Four Winds Concerts Limited

Notes to the finandial statements
For the period ended 31 December 2024

3. Material accounting policy information {continued)

¢. Property, plant and eguipment

Each dass of property, plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment.

i. Depreciation

Lease of Land

Lot 130 DP 1178806, having an area of 9.96ha, is the site upon which the Four Winds Sound Shell,
Windsong Pavilion, Greenroom, car parking and associated Four Winds facilities are situated. Lot 130 DP is
secured by a 35 year fixed term lease due to expire on 15 October 2048. Rent of $100 (plus GST) per
annum is paid if demanded by the lessor, Four Winds Festival Foundation Pty. Led. This is not a lease under
AASB 16 Leases.

The use of the purpose built structures developed on the site, through funds generated via government
grant and private fundraising, is assured to Four Winds Concerts Limited via the long term lease tenure, At
the end of the 35-year term, if a new lease is not mutually agreed then structures remain the property of
the land owner, absolving Four Winds Concerts Limited of any need to remove such structures upon the
expiration of the lease in 35 years' time.

Leasehold Improvements and Equipment

Buildings on the site and equipment are brought to account at cost less any accumulated depreciation. The
carrying amount of the buildings and equipment is assessed annually by the Board to ensure that it is not in
excess of the recoverable amount from those assets,

Depreciation
The depreciable amount of all the buildings and eguipment is depreciated on a straight-line basis over the
estimated useful lives commencing from the time the asset is held ready for use.

The estimated usefu! lives used for each class of depreciable asset are shown below:

Fixed asset class Useful life
Leasehold Improvements
Buildings 35 years
Property (site road, landscaping) 35 years
Fire Prevention Infrastructure 15 years
Pavilion Integral Equipment
Acoustic Ceiling panels 35 years
Air Conditioning 15 years
Acoustic & Audio Visual 10 years
Fire Prevention Infrastructure 15 years
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Notes to the finandial statements
For the period ended 31 December 2024

3. Material accounting policy information {continued)

¢. Property, plant and equlpment {continued)

i. Depreciation {continued)

Fixed asset class Useful life

Equipment
Computer Equipment 5 years
Information Technology & Communications 8 years
Office Equipment 10 years
Furniture & Appliances 10 years
External lighting & Solar 15 years
Musical Equipment {Piano) 50 years
Landscaping Equipment 10 years
Website development 3 years

d. Financial instruments

Financial instruments are recognised initially on the date that the Company becomes party to the contractual
provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).

t. Finandial assets
The Company's financiaf assets comprise trade debtors, other receivables and cash and cash equivalents in
the balance sheet. Subsequent to initial recognition these financial assets are measured at amortised cost

using the effective interest rate method less provision for impairment, The business modei is to hold these
assets to collect contractual cash flows

Interest income and impairment are recognised in profit or [0ss.
ii. Financiaf fiabilities

The Company's financial liabitities comprise trade creditors, revenue received in advance and borrowings in
the balance sheet. Subsequent to initial recognition these financial liabilities are measured at amortised cost
using the effective interest rate method.

16



Four Winds Concerts Limited

Notes to the financlal statements
For the period ended 31 December 2024

3. Material accounting policy information {continued)

e. Empioyee benefits

Provision is made for the Company's liability for employee benefits arising from services rendered by employees
to the end of the reporting period, those benefits that are expected to be wholly settled within one year have
been measured at the amounts expected to be paid when the liability is settled, plus related on-costs.

Employee benefits expected to be settled more than one year after the end of the reporting period have been
measured at the present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to empioyee wage increases and the probability that the
employee may satisfy vesting requirements, Changes in the measurement of the liability are recognised in profit
or loss.

f. Site Improvement Reserve

A bequest of $200,000 was received in January 2016 to be used for site improvements. These funds were
treated as capital income and transferred to a Site Improvement Reserve, This reserve was used for capital
works at the Four Winds site.

4. Information and Dedarations to be Furnished under The Charitable Fundraising Act 1991

During the period the Company obtained $851,722 from fundralsing activities and incurred a net deficit of $58,547
for charitable purposes. Of this net result a specialist contractor costing $24,746 was employed in fundraising
activities and $1,561,788 used for supply of charitable services, including $224,000 of depreciation expense. This
net deficit for the year was transferred to reserves for future charitable services. Fundraising efforts conducted
included deonations te annual music program, festivals, and music education.

Comparisons by Monetary Figures & Percentages % %
Total cost of fundraising / Gross income from fundraising 24,746 / 851,722 2.91
Net surpius from fundraising / Gross income from fundraising 826,976 / 851,722 97.09
Total cost of services / Total expenditure 1,561,788 / 1,586,534 98.44
Total cost of services / Total income received 1,561,788 / 1,527,984 102.21

17



Four Winds Concerts Limited

Notes to the financial statements
For the period ended 31 December 2024

5. Cash and cash eguivalents

a. Cash and cash equivalent detzils

31 December

2024 30 June 2023

$ $
General Account S1 32,953 31,472
Visa Debit Card — 51.2 1,412 386
General Account — Cash Mgmt 56,1 - 146
General Account - 510 50,206 -
Public Account — S11 1,000 300,275
Public Account — 57 - 5.000
CBA - EFT Account 1,618 6,525
General Account — S7 - 94
Petty Cash on hand 135 1,552
87,324 345,450

b. Reconciliation of cash

Cash at the end of the financial period as shown in the statement of cash flows is reconciled to items in the
staternent of financial position as follows:

Cash and cash equivalents 87,324 345,450

6. Trade and other receivables

31 December
Current 2024 30 June 2023
Four Winds Foundation 150,000 -
Other Grants Receivable - 54,862
Total 120,000 54,862

18



7. Property, plant and eguipment

a. Property, plant and equipment details

Four Winds Concerts Limited

Notes to the financial statements
For the peried ended 31 December 2024

31 December 30 June
Summary 2024 2023
$ $
Leasehold Improvements
Sound Shell 975,641 975,641
Less: Accumulated Depreciation (341,214) (299,400)
634,427 676,241
Pavilion 1,326,771 1,326,771
Less: Accumulated Depreciation {403,679) (346,817)
923,092 979,954
Favilion Integral Equipment 546,201 528,231
Less: Accumulated Depreciation (281,105} (230,967
265,09 297,264
Property Improvements 688,774 688,774
Less: Accumulated Depreciation (174,550) {138,663)
514,224 550,111
Total Leasehold Improvements 2,336,839 2,503,570
Plant and equipment
Musical Eguipment at cost 78.535 78,535
Less: Accumulated Depreciation (12,566) (10,209)
65,969 68,326
Equipment at cost 271,239 271,239
Less: Accumulated Depreciation (223,833) {197,695)
47,406 73,544
Website Development 57,722 57722
Less: Accumulated Depreciation (56,095) (45,291)
1,627 12,431
Total Property Plant & Equipment 2,451,841 2,657,871
Plant and Leasehold
2024 equipment  improvements Total
$ $ $
Opening balance 154,301 2,503,570 2,657,871
Additions - 17.970 17,970
Depreciation {39,298} (184,702) (224,000)
Closing balance 115,003 2,336,838 2,451,841

19



Four Winds Concerts Limited

Notes to the finandal statements
For the period ended 31 December 2024

8. Revenue in Advance

31 December
Current 2024 30 june 2023
$ $

Revenue Received in Advance
Grants received in advance:
Australia Council - 70,223
Create NSW 115,000 38,173
Indigenous Language and Arts Program - 31,903
Donations received in advance:
Four Winds Foundation - 150,000
Scholarship Fund - 1,000

115,000 291,299
9. Contingencies

In the opinion of the Directors, the Company did not have any contingencies at 2024 (2023: None).
10. Financial Risk Management

The Company's principal financial instruments comprise receivables, payables, borrowings, and cash,

The main risks arising from the Company's financial instruments are ¢redit and fiquidity risk. Interest rate risk is
minimal as the Company's only borrowing is interest free and all cash deposits are variable rate and at call. Credit
risk is managed on an individual receivable basis, whilst liquidity risk is monitored through future rolling cash flow
forecasts. The Board reviews and agrees policies for managing each of these risks as summarised below. Initial
responsibility for identification and control of financial risks rests with the Executive Director, with ultimate

responsibility resting with the Board. A Finance Committee of the Board meets separately before each Board
meeting.

Cradit Risk

Credit risk arises from financial assets of the Company which comprise cash, trade, and other receivables. The
Company's principal trade debtors are usually high credit worthy entities being federal and state government
departments, where the Company is awaiting receipts of grant monies awarded. Other receivables generally relate
to prepayments for artist accommodation and other supplies. Credit risk is assessed on a case-by-case basis based
on past experience and industry reputation. Larger receivables from government are usually subject to a cashflow
agreement which specifies deliverables and timing of receipts, No significant bad debts have been recorded in
recent years.

Liquidity Risk

The Company's objective is to maintain an adequate working capital and cash level throughout the year, such that
no delays are necessary in the meeting of its' engoing finandial obligations. Its' principal financial obligations relate
to the regular payment of staff, artists and suppliers,
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Four Winds Concerts Limited

Notes to the financial statements
For the peried ended 31 December 2024

10. Financial Risk Management (continued)

The majer normal funding scurces for the Company are donations, government grants, and ticket sales. Cash
levels are reported to the Finance Committee and the Board at each meeting, inciuding future rolling cash flow
forecasts.

Wet Weather Risk
There is risk to staging events in the Sound Shell if there is prolonged rain events, that cause the grass terraces to
become unsafe for audiences. The Sound Shell has a capacity of 2,000.

It is difficult to mitigate this wet weather risk as there are no alternative local venues with comparable audience
capacity and wet weather insurance is expensive, Tickets to Sound Shell events are sold on the basis of no refund
for cancellation due to wet weather, but this would result in a significant loss of goodwill with audiences, artists,
local businesses and grant providers. We would generally try to provide an alternative offering in these
circumstances.

Capital works have been completed at the site in recent times te substantiatly improve the drainage of the terraces
in the Sound Shell,

11. Significant Accounting Judgements

The preparation of the financial statements requires management to make judgments, estimates and assumptions
that affect the reported amounts in the financial statements. Management bases its judgments and estimates on
historical experience and on other various factors it believes to be reasonahle under the circumstances.

Management has identified the following critical accounting policies for which significant judgments, estimates and
assumptions are made,

Depreciation of Properly Plant and Equipment

The major property assets consist of the Sound Shelf, Windsong Pavilion, and related improvements at the
Barragga Bay site. Four Winds has a 35-year fixed term lease over the site upon which these facilities are located.
These facilities are being depreciated over an estimated useful ife of 35 years. Taking into account the high quality
of these facilities and their current good condition, management estimates these facilities will remain in operation
for at least 35 years.

Revenue in Advance

Under the Company's policy for revenue recognidon of government grants, where conditions have to be satisfied
before the grant can be recognised, revenue will be deferred until those conditions are satisfied. The extent to
which the conditions of a grant are satisfied at a balance date is & matter of judgment by management. A grant
project may only be partially completed at balance date, so estimates will need to be made as to stage of
completion. These deferrals of grant income have been particularly relevant in the past two reporting periods.
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Four Winds Concerts Limited

Notes to the finandial statements
For the pericd ended 31 December 2024

12. Related parties

a. The Company's main related parties are as follows:

All directors of the Company, except for the Executive Director, Leigh Small, are volunteers and receive no
remuneration. The Executive Director is employed under a standard employment contract. The only usual
related party transactions are donations from directors to the Company: Michael Darling $125,000 in period to
31 December 2024 (2023 $170,000); Geoff Steel $10,000 in period to 31 December 2024 (2023 $10,000).

13. Key management personnel remuneration

The remuneration paid to key management personnel of Four Winds Concerts Limited during the period was
4188,829 (2023: $213,001)

14. Statutory information

The registered office and principal place of business of the Company is: Four Winds Road, Barragga Bay, NSW
2546.
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Four Winds Concerts Limited

Director's declaration

The Directors declare that in the responsible persons' opinion:

there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and when
they become due and payable; and

the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits
Commission Act 2012 and the Charitable Fundraising Act 1931 (NSW); and

the attached financial statements and notes give a true and fair view of the company's financial position as
at 31 December 2024 and of its performance for the financial period ended on that date; and

the internal controls exercised by the Company are appropriate and effective in accounting for all income
received and applied by the Company from all fundraising appeals; and

the financial statements give a true and fair view of all income and expenditure with respect to fundraising
appeals.

Signed in accordance with subsection 60.15(2} of the Australian Charities and Not-for-profit Commission

Reguilations 2022,

LY
Michael Darling Leigh Small
Director Director

Dated: 22 April 2025
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ACCOUNTING CROUP

Auditor's Independence Declaration
to the Board of Four Winds Concerts Limited

As auditor of Four Winds Concerts Limited for the 18 months ended 31 December 2024, | declare
that, to the best of my knowledge and belief, there have been:

a) No contraventions of the auditor independence requirements as set out in the Ausfralian
Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

b) No contraventions of any applicable code of professicnal conduct in relation to the audit.

KOTHES ACCOUNTING GROUP

Y =

Simon Byrne

Parther

Registered Company Auditor # 153624
Bega, 22 April 2025

BEGA
MEFEMBULA
EDEN

BOMBALA
BERMAGL)
COOMA
IiNDABYNE

indapendant Rogionst Mombor of Walier Wayland Auttralasis Limited
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ACCOUNTING CROUP

Independent Audit Report to the members of
Four Winds Concerts Limited

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Four Winds Concerts Limited, which comprises the balance sheet as
at 31 December 2024, the statement of income and retained earnings and the statemant of cash flows for the
period 1 July 2023 to 31 December 2024, and notes to the financial statements, including a summary of
material accounting policies, and the statement by members of the Board.

In our opinion the financial report of Four Winds Concerts Limited has been prepared in accordance with
Division 60 of the Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act), including:

(i) giving a true and fair view of the Company's financial position as at 31 December 2024 and of iis
financial performance for the period 1 July 2023 to 31 December 2024: and

(i) complying with Australian Accounting Standards and Division 60 of the Austratian Charities and
Not-for-profits Commission Regulfafion 2022,

Report on Other Legal and Reguiatory Reguirements

We report that:

(a) thefinancial statements show a true and fair view of the financial result of fundraising appeals conducted
during the 18 months ended 31 December 2024,

{b} the accounting and associated records have been properly kept during the period in accordance with
the Charitable Fundraising Act 1997 (NSW) and regulations (as amended);

{c) ~money received as a result of fundraising appeals conducted during the period has been properly
accounted for and applied in accordance with the Charitable Fundraising Act 7991 (NSW), and
regulations (as amended); and

{(d) atthe date of this report, there are reasonable grounds to belteve that the Company will be able to pay
its debts as and when they fall due.

Basls for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the Company in accordance with the auditor independence requirements
of the ACNC Act and the ethical requirements of the Accounting Professional and Ethical Standards Board's
APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial
report in Australia. We have alse fulfiled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
opinion.

A
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Independent Audit Report to the members of
Four Winds Concerts Limited (Continued)

Responsibilities of Board for the Financial Report

The Board of the Company are responsible for the preparation and fair presentation of the financial report in
accordance with Australian Accounting Standards and the ACNC Act, and for such internal confrol as the
Board determine is necessary to enable the preparation of the financial report that is free from material
misstatement, whether due to fraud or error. In preparing the financial report, the Board are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board either intend o liquidate the
Company or to cease operations, or have no realistic alternative but to do sc.

Auditor's Responsibliities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and te issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasconably be expected to influence the economic decisions of users taken on the basis of the
financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and
Assurance Standards Board website at: htips://www.auasb.qgov.au/auditors responsibilities/ard.pdf. This
description forms part of our auditor's report.

KOTHES ACCOUNTING GROUP

L =

Simon Byrne

Partner

Registered Company Auditor # 153624
Bega, 22 April 2025
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Four Winds Concerts Limited
PO Box 73
BERMAGUI NSW 2546

22 Aprit 2025

Kothes Accounting Group
PO Box 285
MERIMBULA NSW 2548

Dear Kethes,

This representation letter is provided in connection with your audit of the financial report of Four
Winds Concerts Ltd for the period ended 31 December 2024 for the purpose of expressing an
opinion as to whether the financial report gives a true and fair view in accordance the Accounting
Policies as per Note 1 to the financial statements, the Australion Charities and Not-for-profit
Commission Act 2012 and other requirements.

We confirm that to the best of our knowledge and belief, having made such enquiries as we
considered necessary for the purpose of appropriately informing ourselves:

Financial Report

We have fulfilled our responsibilities, as set cut in the terms of the audit engagement letter
dated 20 November 2023, for the preparation of the financial report in accardance the
Accounting Policies as per Note 1 to the financial statements the Australian Charities and Not-
for-profit Commission Act 2012 and other requirements.; in particular the financial report
gives a true and fair view in accordance therewith.

Significant assumptions used by us in making accounting estimates, including those measured
at fair value, are reasonable.

Reiated party relationships and transactions have been appropriately accounted for and
disclosed.

All events subsequent to the date of the financial report and for which reguire adjustment or
disclosure have been adjusted or disclosed.

The effects of uncorrected misstatements are immaterial, both individually and in the
aggregate, to the financial report as a whole. A list of the uncorrected misstatements is
attached to the representation letter (if applicable).

Information Provided

We have provided you with:

: Access to all information of which we are aware that is relevant to the preparation of
the financial report such as records, documentation and other matters;

Additional information that you have requested from us for the purpose of the audit;
and

Unrestricted access to persons within the entity from whom you determined it
necessary to obtain audit evidence.

All transactions have been recorded in the accounting records and are reflected in the
financial report,



Management Representation Letter (continued)

Information Provided (continued)

® We have disclosed to you the results of cur assessment of the risk that the financial report
may be materially misstated as a result of fraud.

) We have disclosed to you all information in relation to fraud or suspected fraud that we are
aware of and that affects the entity and involves:

2 Management;

Employees who have significant roies in internal control; or

Others where the fraud could have a material effect on the financial report.

. We have disclosed to you ali information in relation to aliegations of fraud, or suspected fraud,
affecting the entity's financial report communicated by employees, former employees,
analysts, regulators or others.

® We bhave disclosed to you all known instances of non-compliance or suspected
non-compliance with laws and regulations whose effects should be considered when
preparing the financial report.

. We have disclosed to you the identity of the entity's related parties and all the related party
relationships and transactions of which we are aware.

° We have provided you with all requested information, explanations and assistance for the
purposes of the audit.

. We have provided you with all information required by the Australian Charities and Not-for-
profit Commission Act 2012,

. Bank reconciliations are reviewed by a person independent of the person who prepared the
bank reconciliation.

* The entity has satisfactory title to all assets, and there are no liens or encumbrances on such
assets nor has any asset been pledged as collateral. Allowances for depreciation have been
adjusted for all important items of property, plant and eguipment that have been abandoned
or are otherwise unusable.

. The entity has complied with all aspects of contractual agreements that would have a material
effect on the financial report in the event of non-compliance.

e We are satisfied that we have sufficient insurance cover to ensure that there are no events
which could result in significant losses to the association.

. There were na material commitments for construction or acquisition of property, plant and
equipment or to acquire other non-current assets, such as investments or intangibies, other
than those disciosed in the financial report.

o

o

DIRECTOR Date



KOTHES

ACCOUNTING GRCUP
22 April 2025

The Board

Four Winds Concerts Limited
PO Box 73

BERMAGUI NSW 2546

Dear Board Members

RE:  COMPLETION OF 31 DECEMBER 2024 AUDIT

We are pleased to advise that the audit of the financial statements for the period ended 31 December
2024 is near completion, You will appreciate that our normal audit procedures are designed primarily
to enable us to form an opinion on the accounts as a whole and therefore do not necessarily bring to
light at each audit all the weaknesses in internal control or accounting practice which a special
investigation might do. The following matters relating to the audit are brought to your attention,

AUDIT DOCUMENTS

As part of our audit procedures the following documents need to be signed and approved by your
Board for the audit to be complete. It would be appreciated that the copies marked for return to us
are returned as soon as practical.

FINANCIAL STATEMENTS

The draft financial statements are attached. These statements have been prepared using the
information provided and the Draft financial statements need to be reviewed by the Board as the
Board is responsible for their preparation. Once the Board has reviewed the financial statements they
shouid be approved as final with a formal resolution at your Board meeting. We have included two
sets of financial statements to be approved and signed by your Board. It would be appreciated that
after signing if one copy couid be returned to us for cur records.

ANNUAL STA‘TEMENT — AUSTRALIAN CHARITIES AND NOT FOR PROFIT COMMISSION {ACNC)
Organisations registered with the ACNC are required to lodge an Annual Information Statement {AlS).
Lodgement for the 2024 AIS is due by the 30" of June 2025 and can be submitted through the ACNC's
website at htip:;//www.acnc.gov.au/.

MANAGEMENT REPRESENTATION LETTER

Enclosed is a draft copy of a management representation leiter to be issued by your Board to ourselves
as auditors. In this {etter the Board are acknowledging responsibility for the appropriate presentation
of the financial statements and that the Board have approved the financial statements. We require
you to issue this letter in order for our firm to comply with the mandatory auditing standards.

BECA T 02 6491 6491
Simon Byrne MERIMBULA admin@kothes.com.au
Flona Dunham EDEMN 163 Auckland 5t Bega N5W 2550
Ben Marshman BOMBALA PO Box 21 Bega NSW 2550
Kevin Philistin BERMAGUI www kothes.com.au
Gary Skelton COOMA Kothes Accounting Group
Deni Temat JINDABYME ABN 94 376 012 586

indopendent Raglonal Mornber of Walker Woyland Australasia Limitod



K KOTHES

ACCOUNTING CROUR

COMPLETION LETTER {Continued}

LETTER OF ENGAGEMENT

In accordance with Australian Auditing Standards, we have issued you an engagement letter to
confirm our terms of engagement for the 31 December 2025 financial year. This engagement letter
will be effective for future financial years uniess it is terminated, amended or superseded.

AUDIT FINDINGS

1. Result for the year

As shown on page 8 of the financial statements, the result for the year is an operating deficit of
$58,550 {2023: deficit $54,526).

CONCLUSION

We would like to thank Kelly Martin-Dye for her assistance during the course of the audit. if you wouid
like to discuss further any of the matters discussed in this letter please do not hesitate to contact us,

Yours faithfully,
KOTHES ACCOUNTING GROUP

e =

SIMON BYRNE

Partner

Direct line: {02} 6499 8333

Email: simon.byrne@kothes.com.au

Page 2



KOTHES

ACCOUNTING GROUP
22 Aprii 2025

The Board

Four Winds Concerts Limited
PO Box 73

BERMAGUI NSW 2546

To the Board of Four Winds Concerts Limited

The ohjective ond scope of the audit
You have requested that we audit the financial report of Four Winds Concerts Limited which comprises the
statement of financial position as at 31 December 2025 and the income and retained earnings for the year then
ended, and notes to the financial statements including a summary of material accounting policies, and the Board
of Directors’ declaration. We are pleased to confirm our acceptance and our understanding of this audit
engagement by means of this letter,

The objectives of aur audit are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this financial
report.

The responsibilities of the ouditor

We will conduct our audit in accardance with Australian Auditing Standards. Those standards require that we
comply with ethical requirements. As part of an audit in accordance with Australian Auditing Standards, we
exercise professional judgement and maintain professianal scepticism throughout the audit. We also:

. [dentify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, desigh and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional amissions, misrepresentations, ot the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. However, we will communicate to you in writing
concerning any significant deficiencies in internal control relevant to the audit of the financial report
that we have identified during the audit.
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Engagement Letter (continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Entity's ability to contirnue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial report or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Entity to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in a
manner that achieves fair presentation.

Because of the inherent limitations of an audit, together with the inherent limitations of internal control, there
is an unavoidable risk that some material misstatements may not be detected, even though the audit is properly
planned and performed in accordance with Australian Auditing Standards.

Our audit will be conducted on the basis that the Board of Directors acknowledge and understand that they
have respansibility:

(a)

(b)

(c)

(d)
(e}

For the preparatian of the financial report that gives a true and fair view in accordance with the
Australian Charities and Not-for-profits Commission Act 2012, Charitoble Fundraising Act 1991,
applicable Government Department and Australian Accounting Standards;

For such internal control as the Board of Directors and management determines is necessary to
enable the preparation of the financial report that is free from material misstatement, whether due to
fraud or error; and

To provide us with;

i) Access ta all information of which the Board of Directors and management are aware that is
relevant to the preparation of the financial report such as records, documentation and other
matters;

(i) Additional information that we may request from the Board of Directors and management for
the purpoase of the audit;
(i)  Unrestricted access to persons within the entity from whom we determine it necessary io
obtain audit evidence; and
We will inform you of all the documents that we expect to issue that may comprise other information;
The financial report and any other information you may obtain prior to the date of the auditor's
report will be consistent with one another, and the other information will not contain any materiat
misstatements; or if the other information is not be provided prior to the auditor's report date we will
not repart on it,

As part of our audit process, we will request from the Board of Directors and management written confirmation
concerning representations made to us in connection with the audit. We look forward to full cooperation from
your staff during our audit.

Page 2
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Engagement Letter (continued)

Other relevant information

Relative Responsibilities

The conduct of this engagement in accordance with the standards and ethical requirements of The Institute of
Chartered Accountants in Australia means that informaticn acquired by us in the course of the engagement is
subject to strict confidentiality requirements. That information will not be disclosed by us to other parties
except as required or allowed for by law or professional standards, or with your express consent. Our files may,
however, be subject to review as part of the quality control review program of The Institute of Chartered
Accountants in Australia which monitors compliance with professional standards by its members. We advise
you that by signing this letter you acknowledge that, if requested, our files relating to this engagement will be
made available under this program. Should this occur, we will advise you.

Fees

Our fees, which will be billed as work progresses, are based on the time required by the individuals assigned to
the engagement plus out-of-pocket expenses. (ndividual hourly rates vary according to the degree of
responsibility involved and the experience and skill required. Qur services include a GST component. Any
accounting ar other services which we may provide from time to time at your request are distinct from our
function as auditors.

Governing Law and furisdiction

This engagement letter and the contract arising from it and all aspects of our engagement by you and the
performance of work for you are governed by the law of New South Wales and you agree to be bound by the
laws of New South Wales. Both the Board of Directors and we irrevocably submit to the exclusive jurisdiction of
the Courts of New South Wales, notwithstanding that your activities or any part of the work we do or the Board
of Directors's acceptance of these terms of engagement may be or take place outside the State of New South
Wales,

Ownership of Documents

All original documents obtained from you arising from this engagement will remain your preperty. However, we
reserve the right to make a reascnable number of coples of the original documents for our records. All other
documents preduced by us in respect of this engagement will remain our property. We have a policy of
exploring a legal right of lien over any of your documents in our possession in the event of a dispute between us,
We have also established dispute resolution processes. Our procedures for all engagements are to only keep
electronic copies of all client records, working papers and signed documents. Accordingly, all original documents
required for each engagement are scanned in a format to meet the requirements of the Electronic Transactions
Act 2000 (NSW). Electronic documents are stored and regularly backed up with appropriate security. All original
documents will be returned to you upcn the completion of each engagement and it is your responsibility for
keeping original documentation.

External Information Storage

As part of our operaticns, we utilise several software applications and remote labour providers, including but
not limited to Xero, FYi, TOA and Active Outsourcing, which may store information outside our Australian
jurisdiction. We ensure these providers comply with international data protection standards.

Limitation of Liability
Our liability is limited by a scheme approved under Professional Standards Legistation. Further information on
the scheme is available from the Professional Standards Councils” website: https://www.psc.gov.au/.

Indemnity

In consideration of our agreement to supply you with the services described in this engagement letter, you
agree to indemnify this firm, its partners, associates, employees, contractors and any other person who may be
sought to be made liable in excess of the limit of liakility described above in respect of any activity arising from
or connected with this engagement letter in respect of any claim of whatever kind, including negligence, that
may be made by any person and any costs and expenses that may be incurred by us.
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Engagement Letter (continued)

Severabifity
We agree that each of the promises and undertakings given in this letter of engagement are independent from
one another and severzble.

Reporting

The expected form and content of our audit report is an ungualified audit report in compliance with Australian
Auditing Standards specifically noting that the financial report is in compliance with the Australion Charities and
Not-for-profits Commission Act 2012. The form and content of our repart may need to be amended in the light
of our audit findings.

Cther Matters

Independence

We confirm that, to the best of our knowledge and belief, we currently meet current independence
requirements in refation to the audit of the financial report. In conducting cur audit of the financial report,
should we become aware that we have contravened independence requirements, we shall notify you on a
timely basis,

Presentation of Audited Financial Report on the Internet

You may wish to publish a hard copy of the audited financial report and auditor's report for members, and to
electronically present the audited financial report and auditor's report on its internet web site. When
information is presented electronically on a web site, the security and controls over infarmation an the web site
should be addressed by the entity to maintain the integrity of the data presented. The examination of the
controls over the electronic presentation of audited financial information on the entity's web site is beyond the
scope of the audit of the financial report. Responsibility for the electronic presentation of the financial report on
the entity's web site is that of the governing body of the entity.

Please sign and return the attached copy of this letter to indicate your acknowledgement of, and agreement
with, the arrangements for our audit of the financial report including our respective respensibilities,

Yours faithfully,
KOTHES ACCOUNTING GROUP

//72,

On behalf of the Board of Directors, 1 confirm the above
terms in respect of Four Winds Concerts Limited.

Signed: {\0

Pasition:

Date:
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